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Source: Wells Fargo National Housing Outlook, “Will Lower Mortgage Rates Ignite the Housing Market? Affordability Headwinds 
Stand to Keep a Ceiling on Activity” August 19, 2024

HOUSING
at a Glance

REMODELING/HOME IMPROVEMENT
at a Glance

2024 RESIDENTIAL PROJECTIONS

1,421,000
Total Housing Starts 0%

1,024,000
Single-Family +8%

397,000
Multifamily –16%

Total SF Home Sales +3%
4,476,000

674,000 
New +1%

3,802,000
Existing +4%

1,491,000
Total Housing Starts +5%

1,077,000
Single-Family +5%

414,000
Multifamily 4%

Total SF Home Sales +6%
4,763,000

714,000 
New +6%

4,049,000
Existing +6%

2025 RESIDENTIAL PROJECTIONS

RESIDENTIAL AND NONRESIDENTIAL 
BUILDING PRODUCTS SPENDING

AGE OF HOME IMPROVEMENT 
INTENDERS

Source: FMI’s 2024 Building Products Outlook Report, June 2024 Source: Home Improvement Research Institute, “Home 
Improvement Quarterly Project Activity Tracker,” Q4 2023. 

TOP REMODELING TRENDS FOR 2024

CONTINUED EASING OF REMODELING DECLINES EXPECTED IN 2025

Source: Joint Center for Housing Studies, LIRA Q1 2024

AGE OF HOMEBUYERS – MILLENIALS RECLAIM POSITION 
AS LARGEST GROUP OF HOMEBUYERS

Homeowner Improvements & Repairs 
Four-Quarter Moving Totals in Billions

Four-Quarter Moving
Rate of Change

Residential
Nonresidential
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PROJECT ACTIVITY PREDICTED TO SLOW ACROSS PROJECT TYPES IN Q1, 2024
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The Spruce, March 2024; NKBA Sustainability in Kitchen and Bath Design, April 2024

Source: Home Improvement Research Institute, “Home Improvement Quarterly Project Activity Tracker,” Q4 2023.  
Source: National Association of REALTORS® Research Group, 2024 Home Buyers and Sellers Generational Trends 
2024 NAR Home Buyers and Sellers Generational Trends

38%
Millennials

31%
Baby

Boomers

24%
Gen Xers

3%
Gen Zers

4%
Silent

Generation

Source: “Existing Home Sales Chill in January – High Mortgage Rates and Elevated Uncertainty Slow Residential’s Recent Momentum,” 
Wells Fargo National Housing Outlook, February 21, 2025.

HOUSING
at a Glance

REMODELING/HOME IMPROVEMENT
at a Glance

2025 RESIDENTIAL PROJECTIONS

1,347,000
Total Housing Starts -1%

982,000
Single-Family -3%

365,000
Multifamily +3%

Total SF Home Sales +7%
4,585,000

639,000 
New +1%

3,946,000
Existing +7%

1,382,000
Total Housing Starts +3%

1,006,000
Single-Family +2%

376,000
Multifamily +3%

Total SF Home Sales +5%
4,800,000

660,000 
New +3%

4,140,000
Existing +5%

2026 RESIDENTIAL PROJECTIONS

RESIDENTIAL AND NONRESIDENTIAL 
BUILDING PRODUCTS SPENDING

HOME IMPROVEMENT ACTIVITY
IN THE LAST 90 DAYS

Source: FMI Forecast Q4, 2024. Source: “Home Improvement Project Activity Tracker Q4 2024,” HIRI.

Source: Architectural Digest Pro, November 2024; House Beautiful, December 2024.

2025 DESIGN TRENDS LEAN INTO COMFORT

MODEST GAINS IN 2025 OUTLOOK FOR HOME REMODELING

Source: Joint Center for Housing Studies, LIRA Q4 2024.

AGE OF HOMEBUYERS – MILLENNIALS ARE LARGEST GROUP OF 
HOMEBUYERS, THOUGH AVERAGE HOMEBUYER AGE IS 56

Homeowner Improvements & Repairs Four-Quarter Moving Totals in Billions Four-Quarter Moving
Rate of Change

Residential
Nonresidential

© 2025 Wray Ward

AREAS OF HOME INVOLVED WITH HOME IMPROVEMENT PROJECTS IN LAST 90 DAYS
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Source: “Home Improvement Project Activity Tracker Q4 2024,” HIRI.
Source: 2024 NAR Home Buyers and Sellers Generational Trends. National Association of REALTORS® 
Research Group, 2024 Home Buyers and Sellers Generational Trends.
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